BUSINESS UPDATE

Highest ever order book in Seamless Pipe
Mumbai, February 5, 2021: Welspun Specialty Solutions Limited (“WSSL” or “Company”), formerly known as
RMG Alloy Steel Ltd., today announced its Q3 / 9M FY21 results.
Q3 FY21 Financial Highlights:


Total Income:
o Rs. 17.9 crores vs Rs. 29.9 crores in Q2FY21

Production & Sales volume of Seamless Pipe & Tubes division stood at 709 MT & 374 MT (Q3FY21) vs 685 MT
& 561 MT (Q2FY21) respectively.


EBITDA:
o Rs. (7.6) crores vs Rs. (4.1) crores in Q2FY21 and vs Rs. (23.5) crores in Q3FY20

Key business updates:


In spite of certain challenges like overall weak demand due to the pandemic and threat of cheaper
imports, company witnessed good growth in demand for its products leading to the highest ever order
book in seamless pipe division. This was achieved with focused effort on execution of existing orders,
new customer approvals, new product development and approval from process licensors.



Due to travel & other restrictions caused by the pandemic, limited projects were in execution, both in
India & overseas; yet company’s Export Order book is at encouraging level. We expect this trend to
continue and further improve in subsequent quarters on account of approvals from EPC companies,
Licensors, new material grades developed, repeat orders from existing customers, and niche products
of 4” to 6” sizes supplied to the customers, wherein WSSL is having capabilities.



Government initiatives such as implementation of BIS/QCO resulting in non‐tariff barrier for sub‐
standard imports, Self – Reliant (Atmanirbhar) mission by Government also helped in propping up the
demand.



Under Atma Nirbhar mission, demand in sectors like Defense, thermal power, Aerospace, Oil & Gas
and Nuclear power etc, is picking up on account of boost to the domestic equipment / components
manufacturing wherein products of company are consumed. WSSL continues to contribute to these
projects of national importance with its unique integrated facilities and technical knowhow in
development of new grades and products.



In the coming quarters & with the announcement of highly growth oriented budget for FY21‐22 by
GoI, company is confident of having much improved performance.
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Standalone Income Statement Snapshot (Rs. Crs)
Particulars
Q3 FY21
Q2 FY21
Total Income
17.9
29.9
EBITDA
(7.6)
(4.1)
Profit Before Tax (PBT)
(13.5)
(10.6)
Exceptional Gain/(Loss)
(3.5)
‐
Reported PBT
(17.0)
(10.6)
Profit After Tax (PAT)
(17.0)
(10.6)
(10.1)
(7.1)
Cash PAT

Q3 FY20
63.3
(23.5)
(30.9)
‐
(30.9)
(30.9)
(28.0)

9MFY21
66.2
(15.1)
(34.6)
(3.5)
(38.1)
(38.1)
(24.2)

9MFY20
241.4
(41.5)
(60.3)
10.6
(49.7)
(49.7)
(42.3)

Notes:
 Since the company does not have subsidiary, joint venture and associate companies, it does not have consolidated financial
statements;
 Cash PAT = PBDT (adjusted for cash exceptionals) – Current tax
 Prior period figures have been restated wherever necessary

About Welspun Specialty Solutions Ltd.
Welspun Specialty Solutions Ltd (formerly known as RMG Alloy Steel Ltd.) is an ISO 9001:2008 & TS: 16949 accredited
company with more than two decades of reputation as a trusted partner to all major OEMs across the globe catering to
their various requirements. WSSL operates an Alloy & Stainless‐steel plant at Bharuch, Gujarat producing various grades
of Carbon, Alloy and Special steels.

About Welspun Group
A US$ 2.7 billion enterprise, Welspun Group is one of India’s fastest growing conglomerates with businesses in Line Pipes,
Home Textiles, Infrastructure, Oil & Gas, Steel, Advanced Textiles, Floorings and Warehousing. The Group has a strong
foothold in over 50 countries with 26,000 employees and over 100,000 shareholders. Headquartered in Mumbai, Welspun
Group’s manufacturing facilities are strategically located in India, USA and Saudi Arabia. Known for technological and
operational excellence, the Group has established a leadership position in the Line Pipe & Home Textiles sectors globally.
Its clients include most of the Fortune 100 companies.
For further information please visit www.welspunspecialty.com

DISCLAIMER:
The information in this release has been included in good faith and is for general purposes only. It should not be relied upon for any specific purpose and no representation
or warranty is given as regards to its accuracy or completeness. No information in this release shall constitute an invitation to invest in Welspun Specialty Solutions Ltd. or
any of its affiliates. Neither Welspun Specialty Solutions Ltd, nor their affiliates' officers, employees or agents shall be liable for any loss, damage or expense arising out of
any action taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or consequential loss.
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