To, Drecernber 12, 2017
Bombay Stock Exchange Lid,

{Scrip Code-500365) '

Listing Deparfiment,

7. J. Towers, Dalal Street,

Mumbai - 400 601

Reg: 1. Un-audited financial results for the quarter and half year ended September 30,
2017 .

2. Outcome of Board meeting pursuant to Regulation 30(6) read with Part A of

Schedule III of SEBI- {Fz sting Obligations and Disclosure Reguirements)

Hegulations, 2015 '

Dear Sirs/ Madam,
Please note that

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find énclosed herewith Urn-audited Financial Results for the
quarter and half year ended September 30, 2017 ("UTR") prepared in accordance with IND-
AS, as reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held today. Also aitached is the Limited Review
Report of the Auditors of the Company on the UFR.

2. The Board of Directors al ils meeting held én December 12, 2017 has approved following:

a. conversion of the lender banks' debt to the extent of Rs.150 Crore into 25,00,00,000
equity shares of Rs.6/- each fully paid up at par pursuant to Strategic Debt
Re‘m‘uctwing with a reference date of Getober 24, 2017, which will result in Lenders
holding 51% of the post issue total equity share capital of the Company (including issue
referred in sub para (b) hereof) and which shall be subject to approval of Members in
general meeting, the Stock Exchanges, SEBL and such other appropriate approving
authorities as may be required.

b. Issue and allotment of upto 13,17,60,238 equity shares of Rs.6/- each aggregating to
Rs.79,05,61,428/- (Rupees Seventy Nine Crore Five Lakh Sixty One Thousand IFour
Hundred Twenty Eight Only); and 8,60,00,000 Redeemable Preference shares of Rs.10/-
each aggregating to Rs.86,00,00,000/- (Rupees Lighty Six Crore Only); in one or more
tranches to the promoter, co-promoter, strategic investor or their associate companies.

Kindly take the same on record.

Yours Faithfully,
5{;% Ei*ﬂf ;’%Eia}/ Steel L
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Un-Audited Un-Audited
1 Invome
a1 Revenue from Operaiions 3,054 4,390 7452 3,644 14,161
byl Gther Income (refer note no.6) 20 213 44 132 324
Totul Revenuoe 1,474 4,602 7,095 5,876 14,481
3 Expenses
Cost of materials co 343 2,635 4,159 3,084 7,684
: okt trade . {3,043} {1,084} {560y {1,083}
Encise Dty on sele of goods B 483 T 483 1579
d)} Employees banefits expenses 323 333 428 476 841
e} Depreciation and Amondsation expens 184 184 in7 3ad 373
{3| Powsr & fuel 513 1,357 1,743 1,088 3,841
13 Finonee Cos 1,485 1,485 1,413 2978 2774
Ry} Gther eapenses i A4 1,024 UAL 19240
Tutal Expense 3,758 4,006 &,705 4,767 17,634
3 Profit/{Losz) befors tax {12} {2,481 (1,404} {1,404) (3,886) (3,158}
4 Tax expenses B - - - -
5 Net Profit/{Loss) for the period (3-4) 7 (2,481) {1,405 {1,649} {3,886) {3,158y
& Orber Comprelensive Inconie
items that witl not be re ied 1o profit ar loss {8} (%) (8 47 1173
Total Comprehensive Income Tor e periad (2,489) (1,413} {1L,OFT) £3,963) 13,875)
7 Paid-up equity share capital (Rs.6/- per equity share) ) f,5806 5,504 4,504 6,506 5,506
8 E:@f‘nings aer share (Face Valoe of Rupees 6/ Each) _ .- . i
- Basic - ) (2.45) (1.46} (1.65) 395 3.24)
- Diluled ’ (2.343) (E.40) (1.65) {3.91) (3.24)
STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AR S EFTEMBER 30,2017
{Rs, Im Lacs)
As at 3k
S No September
Fartieninrs 2017
(Unaudited)
A ASSETS .
1} MNot-current assels }
(a) Prapeny, plant and squipniest 16,004
i) teome & 111
Total nos-current Assess 17,175
1§ Currentmsels- - B - ' e - . - PR S P PR . . .
{a) lnve 5130
536
b and cash squivaien an
Balance Other thiz (i) above 315
{iv} Othiar curpent isets it
Tutal Current Assets BRE2
Tutal Asses 24,037
B EQUITY AND LIABILITY
1] BEauity
£,500
{39, 104)
{13,503)
5
LRI E]
[RE]
44,197
TOTAL BOUTY AND LIABILITE a7
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Chuatrter Half year
-~ o |ended Ended
Deseriptinn ) Septembrer Sep?emher‘

30, 2016 30, 2016
{Inandited) {Unaundited)

Profif / (Lossy as per previous GAAP {a) . S (1,294
Add / (Lesa)

weasurement of derivative financial instroments at fir value - 1
Dieprecintion / amortisation on i value adisstments 1o PPE
EiTect of Equity component of compounded financial insrumenis

Reclassification of actuaral gaisn/los

:s on employee benefit obligation o OCI

Net Logs ns per INB AS (1,609}

CHBer comprehensive inceme (O

Actuarial gaiznflosses on employes benelit obligation o 8 (17
Total comprebensive income for the period under Ind AS (1.617) {3.175)
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Associates

" Chartered Accountants

Pathak H.D. (7

Independent Auditor’s Review Report

Limited Review Report on Quarterly and Half Yearly unaudited Financial Results of RMG ALLOY
STEEL LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015,

To,
The Board of Directors of RMG Alloy Steel Limited,

We have reviewed the accompanying statement of unaudited Financial Results (“the Statement”™) of RMG Alloy
Steel Limited (“the Company”) for the quarter and half year ended 30™ September 2017 ,being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as modified by circular No. CIR/CFD/FAC/62/2016 dated 5™ July 2016 issued by
SEBL

This Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors in their meeting held on 12" December, 2017. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A review is limited primarily to
inquiries of Company’s personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited Standalone Financial results prepared in accordance with applicable
Accounting Standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention to Note 5 of the accompanying statement; the Company’s net worth is eroded and the Company
has continued incurring losses for the quarter and half year ended 30" September 2017, indicating the existence of
uncertainty that may cast doubt about the Company’s ability to continue as a going concern. Considering the
matters set out in the said note, this statement is prepared on a going concern basis. Our review report is not
modified in respect of this matter.

We have not reviewed the financial results and other information for the quarter and half year ended 30" September
2016, which have been presented based on the financial information complied by the management.

For Pathak H D & Associates

Chartered Accountants
(Firm’s Registration No: 107783W)

\I¥

Vishal D. Shah
Place: Mumbai Partner
Date : 12" December, 2017 Membership No. 119303

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509.
URL: www.phd.ind.in




