
‘~~/ WELSPUN SPECIALTY SOLUTIONS
V V Alloy I St~’nlets 6.rs 1 1i~bu

May 24, 2023

To,
BSE Limited
Listing Department,
P. J. Towers, Dalal Street,
Mumbai - 400 001
(Scrip Code: 500365)

Dear Sir! Madam,

Subject: Outcome of Board Meeting of the Company held on May 24, 2023

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform that the Board of
Directors of the Company at its meeting held today i.e. on Wednesday, May 24, 2023,
inter-alia, has considered and approved:

1. The Audited Financial Statements of the Company for the financial year ended
March 31, 2023.

2. The Audited Financial Results of the Company for the quarter and year ended
March 31, 2023. The said Audited Financial Results along with the Report of the
Statutory Auditors thereon and a declaration by the Chief Financial Officer of the
Company with respect to unmodified opinion, are enclosed herewith in terms of
Regulation 33 of the SEBI Listing Regulations.

The Board meeting commenced at 12.30 p.m. and concluded at 3.45 p.m.

Kindly take the same on your record.

Thanking You.

For Welspun Specialty Solutions Limited c~ecia/,~,143
Su as Pawar 4

Company Secretary & Compliance Officer
ACS-36560

End.: as above

Weispun Specialty Solutions Limited
Weispuri House. 5th Floor Kama~a Mills Compo~.ind, Senapati Etapat Marg. Lower Pare~ (West), Mumbai 400013. Maharastra, India
T : +91 22 6613 6000 / 7490 8000 F .91 22 2490 8020
E-mail companysecretary_wssla~welsouri~com Wobs~te www.welspi.inspccialty.com
Registered Address & Works Plot No. 1, GIDC Industrial Estate. Valia Road. Dist. Jhagadia. Bharucfl. Gu~arat - 393110. India
T +91 70690 05579

Corporate loeritification No. L27100GJ1980PLC020358



Welspun Specialty Solutions Limited
Rcgd. Office: Plot No. 1, GIDC Industrial Estate, Jhagadia. Dist. Rharuch. Gujarat-3931i0

Expenses
Cost of matenals con~uiiied
Changes in inventories of finished goods and work in progress

Fmpkiyee benefit expense
Finance costs
Depreciation and amortisation expense
Power and Fuel expense (net)
Consumption of stores & spares

Other expenses
Total Expenses
Profit/(Loss) before tax (1-2)
Tax expenses
Current tax
Deferred tax

(net)
Items that will not be reclassified to profit or loss
Remcasurcmcnts gainl(loss) on defined benefit obligation

Paid-up equity share capital (Face value of Rs. 6/- each)
Other Equity
Earnings per share (Face value of Rs. 6!- each)
(Not annualised for the quarter ended)
- Basic

Income
Revenue from operations

Other income
Total Income (a Fh)

Website www.welspunspccialty,com, Email ID : companysccretary_wssl(/fwclspun.com

(iN L271000J1980PLC020358

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCI1 31, 2023

Sr. No Particulars Quarter Ended (Unauditcd) Year Ended Year Ended(Audited) (Audited)
31-Mar-23 31-Dec-22 31~Mar_22* 31-Mar-23 31_Mar_22*

(Ra. In Lacs)

13.780 11,118 8,444 41,783 16,329
299 150 1.765 1.476 1.912

a)
h)

a)
ii)
C)

d)
e)
f)
g)

h)

a)
b)

a)

b)

3
4

5
6

7

8
9

it)

Total tax expenses
Net Profit/(Loss) for the period / year (3-4)
Other Comprehensive Income
Items that will be reclassified to profit or loss
Fair value change gain/( loss) on derivatives designated as cash flow hedge

14,079 11,268 10,209 —~ 43~259 18,241

14,016 3,422 5,507 33,467 13,048
(6,559) 3,573 242 (8,409) (3,363)

905 799 701 3,327 2,262
925 872 717 3,031 1,869
376 377 360 1,491 1,449

1,450 899 1,049 4,591 2,536
1,149 720 761 3,431 1,973
1,011 918 675 3,704 1,711

13,273 11,580 10,012 44,633 21,485
806 (312) 197 (1.374) (3,244)

806 (312) 197 (1,374) (3,244)

25 (118) (60) (33) (65)

(4) (4) 39 (17) 13
21 (122) (21) (50) (52)

827 (434) 176 ~124) (3,296)
Total Other Comprehensive income for the period / year (net of tax)
Total Comprehensive Income for the period / year (5+6)

31,805 31,805 31,805 31,805 31,805
(28,868) (27,444)

0.15 (0.06) 0.04 (0.26) (0.61)
0.15 (0.06) 0.04 (0.26) (0.61)

5Restated
- Diluted



STATEMENT OF ASSETS AND LIABILITIES

______________ _______________ (Rs. In Lays)
As at As at As at

31-Mar-23 31_Mar_22* 0l_Apr_21*

(Audited) (Audited)

(a)
(b)

(a)

(b)
(C)

Assets
Non-current assets
Propcny, plant and equipment
Right of use of asset
Capital work in progress
Intangible assets
Income tax assets (net I
Financial assets

Other financial assets
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balance other than (ii) above
(iv) Other financial assets

Other current assets
Total current assets

72
66 12

Sr No. Particulars

(Audited)

(U)

(b)
(c)
(d)
(c)
(t)

(g)

(a)

(b)

(c)

20.314 20.797 21,914
252 256 259
117 619 503
165 182 238
30 166 15

21,016 22,020 22,941

19.837 11.445 5.337

4,132 1.533 1.014
29 501 30
51 91 37

9 69 51
2,602 1,586 489

26,660 15,225 6,958

Total assets 47 676 37 24~ 29,899

Equity and liabilities
Equity
Equity share capital 31,805 31.805 31,765
Other equity (28,868) (27.444) (24,113)
Total equity 2,937 4,361 7,652

Liabilities
Non-current liabilities
Financial liabilities

(i) Borrowings 21,859 23.160 11.570
(ii) Other financial liabilities - 1.104 670

Provisions 143 148 115
Other non-current liabilities - - 54~(3
Total non-current liabIlities 22,002 24,412 17,838

Current liabilities

Financial liabilities
(I) Borrowings 1,469 921 1,843
(ii) Trade payables

- Total outstanding dues of micro and small enterprises 176 - -

- Total outstanding dues of creditors other than micro and small enterprises 19,822 6.754 1.868
(iii) Other financial liabilities 418 367 386

Provisions 156 82 43
Other current liabilities 696 348 269
Total current liabilities 22,737 8,472 4,409

(a)

(b)
(c)

Total Equity and liabilities 47,676 37,245 29,899



STATEMENT OF CASH FLOWS

Cash flow from operating activities:
Loss before tax:
Adjustments for:
Depreciation and amortization expcnsc I .4~ I
Finance costs 3.031
Unrealiscd gainiiloss) on foreign currcncy transactions and translations (28)
Interest income on fixed deposit (4)
Interest on income tax refund (10)
Loss on said discard of property. plant and cquipnien( (Net)
Gain on sales of lnvestnsenLs (5)
F~pt’nce on employee stock option srlwme -

Allowance for doubtful debts
Bad debts expense
Provision’ liabilities no longer required written hack

Operating profit before change in operating assets and liabilities

Changes in operating assets and liabilities:
Movement in other non current financial assets -

Movement in Inventories (6.108)
Movement in trade receivables (537)
Movement in other current financial assets (18)
Movement in other current assets (1.096)
Movement in non current provisions 33
Movement in other non-current liabilities (5.483)
Movement in trade payables 4,886
Movement in other current financial liabilities (95)
Movement in other current liabilities 79
Movement in current provision 38

1,761 (8,301)
Cash generated froml(used in) operations
Income tax (paid); refund received (net) ____________________ __________________

Net cash flow generated from/(uscd in) operating activities

Cash flow from investing activities
Payments for property, plant and equipment (including Capital work-in
progress. capital advance and capital creditors)
Proceeds from sale of property, plant and equipment
Purchase of investments
Proceeds from redemption of investments
Purchase of intangible assets
(Investments in)/proceeds from maturity of fixed deposits (net)
Interest income on fixed deposit _________________ _________________

Net cash (used in) investing activities:

Cash flow from financing activities
Proceeds from non-current borrowings
Repayment of non-current borrowings
Proceeds / (repayment) from current borrowings
Proceeds from issue of equity shares
Interest paid ____________________ ____________________

Net cash generated from I (used in) financing activities:

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of period

Net increascl(decrcase) as disclosed above __________________ _________________

Components of cash and cash equivalents
Cash on hand
Balances with banks:

Current accounts
Deposits with maturity of less than 3 months _______________________ ______________________

Total Cash and cash equivalents

Year ended
31-Mar-23

(Rs. In Lacs)
Year ended

3 l-Mar-2V’
(Audited) (Audited)

(1.374) (3,234)

1.449

1.869
(72)
(5)

19
5

4,479 3,270

IS

(15)

A)

B)

C)

3,105 26

(72)
(8,392)
(2.637)

59
(1,016)

(5)

13,259
144
347

74

4,866 (8,275)
145 (151)

5,011 (8,426)

(508) (402)
1 2

(2.010) -

2.015 -

(46) -

40 (55)
4 5

(504) (450)

9,400 14,411
(10.885) (2,988)

548 (922)
- 40

(4.042) (1,194)
(4,979) 9,347

(472) 471

501 30
29 501

(472) 471

@ 5

29 297
- 29 199

29 150)L

~itetetI,~

* Restated

@ Amount is below rounding off norm adopted by the Company.



Notes
I The aforesaid financial results of Welspun Specialty Solutions Limited (the “Company’) were reviewed by the Audit Committee and subsequently approved by

the Board of Directors of the Company at its meeting held on May 24, 2023. The Statutory Auditors have carried out an audit of the above financial results for
the year ended March 3 I. 2023 and expressed an unimxlitied opinion on the aforesaid results.

2 The aforesaid financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended
(lnd AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The Company is engaged in the business of manufacturing of steel & steel pi’oducts which in the opinion nt the management is a single btisiness segment in the
context of md AS 108 on “Operating Segment”.

4 The Company has unabsorbed tax losses and depreciation that are available (or offsetting against future taxable profits of the Company. The Company will
consider recording all the deferred tax assets (including on tax losses) when it is more probable that surncient taxable profit will he available in future against
which such deferred lax assets will be realised.

S Certain contractual disputes arose in past between the Company and its customer, a public sector undertaking (‘PSU”) in respect of supply of pipes by the
Company to the PSU. The llon’ble Supreme Court vide its order dated November 13. 2021 (“Hon’blc SC Order”) upheld the entire arbitral award in favour of
the Company. Accordingly, the Company has received payment amounting to Rs. 1,597 lacs(inchiding intcrcst)on March 25. 2022 which has been credited to
Statement of Profit and Loss as Other Income for the year ended March 31. 2022.

6 During the previous year ended March 31. 2022, two employees exercised the stock options granted under RMG Alloy Steel Limited (erstwhile name of the
Company) Employee Stock Option (Senior Management Personnel) Scheme. 2018 and were issued 6,67.850 Equity Shares at R.s. Nil as per terms of the
scheme.

7 The Board of Directors of Welspun Steel Ltd (the “Demerged Company”), being the promoter of the Company. at its meeting held on June 28. 2021 have, inter
alia, considered and decided to propose to National Company Law Tribunal (“NCLT’> for its approval of a scheme in the nature of demerger to transfer its steel
business undertaking which inter alia includes their stake (50.03%) in the Company to Welspun Corp Limited (the “Resulting Company”). The Said scheme
was approved by NCLT on March 16, 2022. with Appointed date of April 1, 2021. Since the stakeholders who are holding not less than 50% of the equity
shares in the Demerged Company (holding company of Weispun Specialty Solutions Limited (WSS L)) are the same stakeholders holding not less than 50%
equity shares in the Resulting Company and control being exercised by the same person(s) over both the companies, the indirect acquisition of control of WSSL
pursuant to the proposed Scheme is exempt from making open offer under the provisions of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011. Accordingly, Weispun Corp Limited became the holding company of the Company.

8 During the year ended on March 31. 2023, the Company reassessed the nature of its 12% Non-Cumulative Redeemable Preference Shares, resulting in change
in liability portion of the instruments. Basis the change, the revised amount of other equity is higher by Rs. 3,609 lacs, at Rs. (27,444) lacs as compared to the
originally reported amount of (31,053) lacs as at March 31.2022. This change has resulted into an increase in the loss for the year ended March 31,2022, by
Rs. 166 lacs and loss for the quarter ended March 31. 2022, by Rs. 43 lacs.

9 Previous periods figures have been regrouped/rearranged wherever necessary to conform to current periods classification.

For and on behalf of Board

CEO & Whole Time Director
DIN: 02840211

Date: May 24. 2023
Place: Munibai
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Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report 

To lhc Board of Dir•ctors of Wei pun 'p •ciaJly ' lulions Limit d 

R port on the udit of Financial Results 

Opinion 

1. W · hav audit ci ~he annual finan i, 1 results of W •!spun Sp iall , oluti ns Limited (hcrcinafl •r 
referr ,ct to as th • 'Company') for they ar ended March · 1, :m:.?;i and the stall'm nt f nssets and 
liabililie · and Lhe .statcm~nt of •.i!ih flow· a at and ~ r the ycnr cncl11d on lhal dfll . atta hed 
b rewith, heing !rnhmitted by th Company pursua nt lo lhe r ~quircment or Rc~11 lation 33 f th 
SF.lll (Li ·Ling Obligntions nnd Di:c:losure R quirements) Regulations 015, m, umc11 IP.ti (the 
'I.isling Regul:ition.s) which has been initialled b us for idcntilicalion purpos s. 

2. Tn om opinion and to the best of our information and according to the explanations given tons, 
the aforesaid financial resulls: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this rcgiinl; and 

(ii) give a tru Rnd fair vi w in conformity with th r c gniti n ,ml measun•111cnl prin ·iplc l~id 
<lown in the applicable a counting st:rn<lards pr · -ril.,ed und •r .'r. lion 1;{:~ of thr , mpt1n1es 
Act 2 13 (the ''A ·t") amt other a counting plincipl s g >n rnlly ac- • pl d in I ncJia, or ncl loss 
and other comprehensive income' an I other finan ial inforniali< n of lh 'Compnn. for the rar 
ended March 31 :!023 and the tatcm nt ofass•ts .ind liabililie and th ' stnt,mcnl of cash 
nows as at and for the year ndcd on that date. 

Basis for Opinion 

3. We · ·ondu ted our audit in at ordance with the Stunt.lards on A11diti11g (SAs) ·p •cilfo<l 11nd r 
: ction 14;{( 10) of I h Acl and other npplicnble uuthorilal'ivc pronounc -111 e11ts issued by th ' 
lnstituteofCharl red Ac ountantsofJ n<lia .Our responsibi liti sunderthos , 1a11dards1Jrefurth r 
des Tib din the 'Auditor's Responsibilities for the Audit of the Financial Results' section of ur 
rcpol'l. W are ind pendent of th .ompany in accorchnc:c with th C'odt' Elhi ·s issued hy the 
I m;titule or Chartered A untants of India together with th• •thical rcquirc•nwnts that are r I •vant 
to our aud it of the financ:ial slAtem nts under the provision· of th Act and Lh' Ru! .s thereunder, 
and we have fulfill ed our other uthical responsibili ties in accordance with I !test> r 1uirement~ and 
the ode of Ethics. W • bel ieve that th ·· au lil evidence btain •d by u is suflicient a nd appropriate 
to provide ab< sis for 011r opinion. 

Emphasis of Matter 

4. We draw your attention to Note no. 8 to the Statement of Financial Results rcg,wding the 
restatement as described in the aforesaid note. Our opinion is not modified in respect of this 
mnt lcr. 

•• •••• .,. .. , •• •·••• ••u••• •• ••• • '" •••• ,o,• • • • T .. .. ,, ,,. , ,,.,.,., ,, u ,,..,,, ,,,,,,. , ,,, ,,. ,, ••••• .. •• .. •••••••• •• .. ~• • ••••• •••"" " • 
. ...... .... , .... .... ... .... .. ... .................... . 

Pri · Woterhouse Clwrterecl Accuwztants U,P, 25:.t. Vee,· , avarka1· Mary, hivnji Park, Dudar (West) 
Mumbcd - 4 o 028 

T: +9 l (22) 66691500, F: +91 (22) 6◊!i47804/ 07 

Rll\,ll~lered ome,, HIid Head olOce. $" h ta Bh Willi , I IA Vllllt11uOlgi1mbar Mllr1J, Naw Dnlh, , , u 002 

Pnco Wotorl!OU~U (n PnrtnO<Ghlp Fhml convanod nln Prll'o Wat rhouso Clm,lijrad AccounlmII5 LLP ( L•1111to~ Ual!,llty Pnrlnorship wII LLP ldenllly no· LI.PIN M C-liOO 1l 
with ,,!foci l1om July 25. 201 4 Posl IIS corwu,•lon lo Ptlcu WalL'lhou•o Cl\or1o«l<I Aocuunlnnts LLP, II• CAI 1¥1Jlfilr;tU0n numbl!I ,fl ()l:.!/54NIN:i00016 (ICAI •oglolinl!un 
nun11><'r bulo,e convnr on w • . 0127f><N) 
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Iml epend enl Auditors' Repo rt 
T o th e BoJ rd of Directors of ',,\'e ls pun Spccinlty Solutions Li111itcd 
Report 011 the Financial Res ults 
Page 2 of :J 

Board of Directors' Responsibilities for the Financial Results 

5. These financic1l results have been prepared on the basis of the annual financi al sta tem ents. The 
Compa ny's Board of Di recto rs are responsible for the preparution and presentation of these 
fin ;1ncial results tha t give a trn e ,md fair view of the net loss and other ornpreh , nsive income and 
other financial information of the Company and the statement of assets ancl liabiliti s and the 
statement of cash fl ows in accordance ,vith Lh e recognition and measurem ent principles laid clown 
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereumler and other accounting principles generally accepted in India and in 
compliance with Regulatio , :t°J of the Lis ting Regulations. The Board of Directors of the Company 
arc responsible form, int~mance of adequate accounting records in accordance with the provisions 
of the Act for safoguardin of the assets of the ompany and f r preventing and dct cling frauds 
and other irregularities; selection and applicntion of appropriate ~ counting poli i • ; making 
judgments and estimates that are reasonable and prudent; and the design, implementa tion and 
maintenance of adequate internal financial conlrol , thut were opcrnllng effective ly fo r ensuring 
accuracy and cotnpletencss of the accounting r •c rd·, relevant to th, preparation , nd presenta tion 
of the financi al statcm'nts that give a true and fair view and are free from mate rial misstatem nt , 
whether due to fraud or e rror, which have been us d for the purpose of preparat ion of the man ·ial 
results by the Directors of the Company, as aforesaid. 

6. In prepuring the fiminc ial results, the Bonn1 of Di rectors of the Company a rc rcsponsibl, for 
assessing lhe abilil , of th Com pany to onrin\1C as a going concern dis losing, as appli ;1bl , 
mat ters related to r,o·ing concern and using the g ing c n ·cr-n basi, of a<:cuu nting unJess Lhe Board 
of Dir ·ctors f: illier int· •mis to liquidate the 'ompany or to cease operations , or has no realistic 
:1lternativ 11 t to do so. 

7. The Board of Directors of the Company are responsible fo r overseeing the financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

8. Our objectives are to obtain reason able assu rance ab out whether the finan cial results as a whole 
ar fret'. f1·1>m material mis tatcmcnt whether due to fraud or err r, a n<l to issue an auditor's r po1t 
that inducl( sour opini >n . R <1 onable as ·urance is a high lev •l of assurance, but is not a g11nrnntr • 
that an au<lit conducteJ in acc.ordnn<:e with SAs will always detect a 1m1tm·ial misstatement whe11 
it i ·t . . Misstatemen ts can arise fnm fraud ot error and are cou::;idered material if, individually 
or in the aggregate, they could rna:-o rrnbly be expected to influence the economic decisions of users 
taken on the basis of these financial results. 

9. As pa rt of an audit in accordance with SAs , we exercise professional judgment and maintain 
professional skepticism througho ut the audit. We also: 

• Identify and assess th e risks of material misstatcmenl of the financial results, whether dne to 
fraud or •nor, des ign n nd 1> tform :mdit procedures responsive to those risks, and obtain audit 
evidenc that is s uffi ·i ·nl and appro_priat to provide c1 basis for our opinion. Th risk f not 
c.lctecliog a material misstatemen t r suiting fr()m fraud is higher than for one resul ting from 
error, as fraud may involve cullusim1 , forgery, i11tc111innal omissions, misrepresentations, or 
ttw verridc: of int •rnn l contrnl. 

• Obtain an und erstanding of internal control relevant to the m,dit in order to design audit 
-pr cod trc:,; Lhnt nr • approprial in the circumstan ces. Uncier Section 143(3) (i) of the Act, we 
arc a lso responsibl for exprcs ing our opinion 011 wh •ther the company has adequate internal 
finilncia l controls with refer nee to nnan ·ial statements in place and the operating 
cff1:ctiven ss of such coJt trols. (Refer paragr;1pli 13 b •low) 



Price Waterhouse Chartered Accountants LLP 
Independent Auditors' Report 
To the Board of Directors of Wclspun Specialty Solutions Limited 
Repo1'l 011 the rinancial Results 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the om pany to 
continue as a going concern. Ifwc conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions arc based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cnuse the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentntion. 

10. We communicate with those charged with governance of the Company regarding, among other 
matters, the planned seope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provid.e those 
charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought Lo bear on our independence, and where applicable, 
related safeguards. 

Other Malters 

11. The Financial Results include the results for the quarter ended March 31, 2023 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to dale figures up to the third quarter of the current financial year, which are neither subject 
to limited review nor audited by us. 

12. The financial statements of the Company for the year ended March 31, 2022, were audited by 
another firm of chartered accountants under the Act who, vide their repo1t dated May 23, 2022, 

expressed an unmodified opinion on those financial statements. 

1~. The annual financial results dealt with by this rep01t has been prepared for the express pmpose of 
filing with stock exchangr.s. These results are based on and should be read with the audited 
financial statements of the Company for the year ended March 31, 202~~, on which we issued an 
unmodified audit opinion vidc our report dated May 24, 202;3. 

Place: Paris, France 
Date: May 24, 2023 

For Price Waterhouse Chartered Accountants LLP 
Firm R gistration Number: 012754N/N500016 

Q,~-k 
Neeraj Sharma 
Partner 
Membership Number: 108391 

UDIN: '231 oa 3Cf I B<"1 T13V D~4St 



‘~~f WELSPUN SPECIALTY SOLUTIONS
V V Alloy ~ Stainless Bars 1 Tubes

May 24, 2023

To,
BSE Limited
Listing Department,
P. J. Towers, Dalal Street,
Mumbai — 400 001
(Scrip Code: 500365)

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

I, Brijveer Singh - Chief Financial Officer of Weispun Specialty Solutions Limited
(CIN:L27100GJ1980PLC020358) having its registered office at Plot No 1, G I D C Industrial
Estate,Valia Road, Jhagadia, Gujarat 393110, in terms of the provision of Regulation 33(3)(d)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amemded,
confirm and declare that the Statutory Auditors of the Company viz. Price Waterhouse
Chartered Accountants LLP (Firm Registration Number 012754N/N500016) have issued
the Audit Report with unmodified opinion on the Audited Financial Results of the
Company (Standalone) for the year ended on March 31, 2023.

This declaration is for your information and records please.

Thanking You,

~ç~un Specialty Solutions Limited

~Bve Singh
Chief inancial Officer

Weispun Specialty Solutions Limited
Welspun I~ouse. 5th Floor Kama~a Mills Compound. Senapati Bapat Merg. ~ower Parer (West), Mumbat . 400013. Maharastra India
T +91 2. 6613 6000 / 2490 8000 F +91 22 2490 8020
[.maii: corn panysecretary....wssl ,a-wolsoun.corn Wcbsftc www.wcjspunspecialty.com
Reg~stered Address & Works Plot No. 1. GIOC Industrial Estate. Valia Road. Dist. Jhagadia. Bharucri. Gujarat - 393110. India
1 +91 70690 05579
Corporate Identification No.: L27100GJ1980PLC020358


